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Infrastructure Output
+1.9% +4.4%

Industrial Output

+0.9% +2.6%

Data source CPA /ONS



Trading is ‘Flat’ and Uncertainty Persists

WOOD MARKETS
MONTHLY e

SEPTEMBER 2025

Average 1-month 12-month Average Average
Invoice Actual Price Change Change Price Price
Size Size (E/m?) (E/m?) (E/m?) (USS/m?) (USS/MBF)

Species Condition (mm) (mm) Length Delivered Nominal Nominal Nominal Net Nominal
Swedish Spruce/Pine  Carcassing Reg'd, Treated 47x100 FOM—Port
Latvian Spruce/Pine  Carcassing Reg’d, Treated 47x100 FOM—Port
: Homegrown Spruce Carcassing Reg'd, Treated 47x100 Buyer’s Yard
Swedish Spruce 50x100 FOM~—Port
German Spruce 50x100 FOM—Port
Swedish FOM~—Port
German FOM—Port

Swedish Joinery 50x150 50x150 FOM—Port

Finnish Joinery 50x150 50x150 FOM—P

Swedish Spruce Joinery Rough Sawn 22x100 22x100 FOM—Port

Finnish Spruce Joinery Rough Sawn 22x100 22x100 FOM—Port

GBP (£) to EUR (€) Latvia, Germany, Finland




8,000 7,578

7,000 6,608
6,000 5,677 5,722 5,808 g5 goq 5,%7
5,000 % \
g 4,000 § §
8 3,000 § §
2,000 § §
UK Softwood 1,000 § §
Import : SN W
FO recast 2020 2021 2022 2023 2024 2025 Fcst 2026 Fcst
2025/26 30 1 27, 27
2.5 2024 2025 Fcst m 2026 Fcst
m 2.0
=
§ 1.5
£ 1.0 1.01.0 1.0 osos
0.5 I 040404 0.4, 40.4 0.50.5 0.5
P 00

Source TDUK Sweden Latvia Finland Ireland Germany Others



UK Softwood Production, 2020-2024
& Forecast 2025 & 2026*

UK Consumption Trend, inc. Forecast 2025 & 2026

Total UK Production
Forecasts for

2025/2024 = +1.0%
2026/2025= +4.0%
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Source: Forest Research / TDUK




Net Zero 2050
Government

Policy. Timber in Const

ieally grown timber in construction
sh education, the more frequent use

appropriate, rather than imported

2024 Budget
* Housing=




Housing

New homes completed in England, years ending March,
1992 to 2024
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*Species
*EUDR
*Credit and PE

eCanada

Trade Talk!
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